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DIGEST OF CURRENT STATISTICS 


GENERAL 200 000 o0° 000 coe 


PART I EMPLOYMENT AND NON-RURAL INDUSTRIES 


Enployment 000 000 oo0 000 000 
‘ Production: Coal and Factory Products 000 
New Building oo o00 200 000 000 
Motor Vehicle Registrations .oo 000 000 


PART II_ FINANCE AND TRADE | 


Trading Banks - Main Assets & Liabilities .o. 


» Savings Banks —- Deposits 000 000 000 

‘ Trading Banks - Deposits & Advances by Type 
Sydney Stock Exchange 200 ooo ceo 
Instalment Credit 000 000. 000 oe 
Retail Sales and Personal Consumption 200 

> Oversea Trade ooo 000 000 000 ceo 
Exports of Wool coo eo6 oo° co0 
New South Wales Government Accounts ... ooo 


New South Wales Budget Proposals 200 000 


- PART III RURAL INDUSTRIES 
The Season ooo ooo oo°o0 ooo ooo 
Dairying, Production and Use oo. 000 000 
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‘4 Meat, Production and Use 000 000 o00 
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GEN ER AL — New South Wales 


Rainfall in September and October eased the drought conditions and improved 
the outlook for summer pastures. However, the condition of stock remains poor in 
many parts of the State, wool deliveries so far this season have been light and crop 
prospects are unfavourable. On the other hand dairy production was fairly well 


maintained. 


Activity in other industries remains relatively high but the rate of 
expansion has slowed down considerably during the current year. This is evident 
in the series for employment, factory production, building and motor vehicles, and 


is also reflected in the statistics of banking and trade. 


Some major indicators of the economy are summarized below in the form of 
per cent. imcreases over corresponding quarters of the previous year. Most of these 
show a contracting rate of growth from the end of 1964 onward which applies particu- 
larly to factory employment, production of steel and cement, registrations of new 
motor vehicles and home building; this trend also finds expression in retail sales 
and a declining rate of monetary expansion. In making these comparisons it must 
be remembered that 1964 represented a record year of economic activity, with near- 
full employment of resources which in itself limited the scope for further rapid 


expansion. 


PER CENT. INCREASE (Fall -) OVER CORRESPONDING PERIOD OF PREVIOUS YEAR 


Oversea Trade - Imports Australia| 16.6 18.9 14.6 
Exports i 23.9 Tol 
Volume of Money " 12.2 6.6x 
Trading Bank Deposits " 13.8 4.9 
Savings Bank Deposits NoSoWo 12.5 Tol 
Employment in Large Factories " 5.0 0.6 
Production: Coal Wu 20.6 17.8 
Steel ul ToT 2.1 
° Electricity : 19.3 4.5 
Cement 16.5 0.8 
Building: Dwellings Commenced " 27 04 —8.7 
¥ Approved " 29.3 -12.9 
Value, All Approvals " 29.8 4.0 
Motor Vehicles:New Registrations" 19.5 0.6 
Betail Sales (excl.cars, petrol)" 4.5 4.3x 
Instalment Credit (non-retail) " 11.3 3.9x 
3.9 


Price Index: Consumer Price—Australia Lot 
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PART I EMPLOYMENT & NON-RURAL INDUSTRIES 


EMPLOYMENT (see also graph p. 156) 


The upward trend in employment has slowed down in recent months in 
particular in manufacturing, building, transport and retail trade but the demand 
for labour seems to remain sufficiently strong to absorb practically all available 
resources. The number of wage and salary earners in civilian employment in New 
South Wales (excluding rural workers and private domestics) rose by 1,600 to 
1,388,200 im August 1965 when it was 3.2 per cent. more than in August 1964. As 
in previous years, the rise was proprotionally greater for female than for male 
employees. 


WAGE & SALARY EARNERS in Civilian Employment (Exel. bent Lead ie is pid. a Domestics) 


eR COE EE STEEN AOE LIE EE TEE IS ST Te EE ERR ial WETS Tans ACRES GE a 
August “June | July 
__1964 | 1965 | 1065 865 


NEW SOUTH WALES 


Manufacturing | 9500} 492,500 491,800 
«Building & Construction ¥ 113, 900 114,300 
Transport & Communication 123,100 123,000 
Retail Trade 48. § 149,300 148,700 
Wholesale Trade & Finance ,600 149,400 149,200 
Community & Business Services 243,800, 244,200 
Other Industries |__110,400| 114,700 135,100 | 115,800 _ 


“TOTAL: Males 800] 974,100 
Females | 394,200 411,900) 412,500] 41 


° ° 


I] 2° ° ] 
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New South Wales: Persons 
Qther States: Persons 
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A survey of privately-owned factories (by the Department of Labour and 
National Service and the Commonwealth Statistig¢ian) has shown a smal] fall in 
employment in these factories every month since March 1965; these falls added to 
4,100 by the end of September and returned their total employment to 263,000. 
During this period of 1964, employment rose by 6,000 and in earlier years the 
seasonal winter slackness had also mostly been overcome by September. During the 
month of September 1965 male, employment fell by 500 while female employment rose 
by 300. The main fall was in the transport equipment industries where General 
Motors Holden reduced staff by 400 and several of their sub-contractors had to 
retrench, but some slackness was also reported from other enginerring, electrical 
and textile industries although this was partly offset by increased activity 
elsewhere. It also appears that some firms are using the easier availability of 
labour to reduce overtime. Recorded employment in September was 0.6 per cent. 
higher in 1965 than in 1964, as against increases of 5.3 and 1.1 per cent. in 
the two previous years. 


ao ere IN ae ge hag ha ae - New South Wales 


Sept. 196 ; 5] 14,000 31, 900 


August 1964 14,400 33,000 
Sept. 1964 , 14,500) 33,000 


July 196: | 14,800} 32,700 
August 196 600|15,000| 32,700 | 25. 
Sept. 1968] 19,500 | 48,900| 24.200 63,600 15,000] 32,800 | 25,600/33, 300197; 
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COMMONWEALTH EMPLOYMENT SERVICE reports indicate that, in spite of retrenchments 

in the motor industry and the poor rural season, the demand for labour in New South 
Wales was well maintained in September 1965. The number of unplaced applicants 

at 13,700 or 900 less than in August, was the lowest so far this year. For males 
(7,400) it was 1,300 more than in September 1964 but compared*well with earlier 
years, while for females it was 400 less than a year earlier. The number of 
unfilled vacancies registered has been rising and at 18,600 in September 1965 

it waa” 900 «<@head of last year’s figure and near the highest ever recorded at 
this time of year, both for men and women. The number of persong on unemployment 
benefit in the State at 4,200 in September 1965 remained relatively low. 


Females 2,000] 4,400! 


Over 2] Males 5,400 123,000] 
Females 3,300) 6,400 


Metrop. Persons 4,700 |24,000 
Rest of State =" = |_7)400/14,900| 8 


All Applicants Males 6,800 |28,100 
Females | 5,300 |10,800| 7 


APPLICANTS: Under 21 Males 2000 | 5,100) 


_Persons | 


13 Males 
Females 


_Persons_ 


UNFILLED VACANCIES: Males 


> 


Females 


Persons 


The number of unplaced applicants fell in all States, excepting Victoria 
and South Australia, during September 1965 and at a total of 35,600 persons in 
Australia it was near the record low level of September 1964 and 1960, while the 
number of persons on unemployment benefit at 10,000 was less even than during the 
boom period of 1960. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE - Australia 


[1960 T1961 [196s |g 
bo | Sept. | Septe | Auge | 


UNPLACED APPLICANTS: Males 21,300] 81,500/34,000 


° 


Females —_|_14,300] 27,700 |24, 900 
Persons 35, 6001.09, 200 |58,900 


ON UNEMPLOYMENT BENEFIT: " 59,600 /26,600 | 


i 42.,500| 16,300| 29,200 


RSE — 


Annual estimates made by the New South Wales Department of Education 
suggest that the number of school leavers in the State will be about 75,000 in 1965. 
This figure had risen from approx. 60,000 in 1959 to 73,000 in 1968 but fell back 
to 60,000 in 1964. These recent movements seem to be the result of the following 
factors: (a) births in the State rose from 68,800 in 1949 to 71,600 im 1950, thus 
raising the number reaching the minimum school-leaving age in 1965; 
(b) following the trend for pupils to stay at school for a full secondary course, 
the number of candidates for the Leaving Certificate rose sharply from 22,000 in 
1963 and 25,000 in 1964 to an estimated 31,500 in 1965; 
(c) the change from a 3-year course leading to the Intermediate Certificate to 
4 years for the School Certificate (set first in 1965) probably reduced the number 
leaving last year with a corresponding increase in 1965 of pupils at that level. 
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PRODUCTION = New South Wales (See also graph p. 156) 


Output of major factory products in New South Wales (as listed below) 

during September quarter, 1965 was greater than in June quarter 1965, or in 

September quarter, 1964, for basic items such as power and steel and for house— 
- hold fittings such as stoves and washing machines. But as compared with June 
quarter there was a notable lag ia-cement and in motor bodies and batteries, 
while in comparison with September quarter 1964 there was a lag in these items 
and also for tiles, radio and television sets, electric motors, yarns and 
textiles. 


» Taking the last 5 years (September quarters 1965 and 1960) an expansion 
of over 40% occurred in power, steel and some- household durables such as stoves 
and washing machines; expansion of about 20% applied to cement, bricks, motors 
and textiles, but for-seme-items current output is less than five years ago, 
largely because of saturation or shift in demand. 


“FACTORY PRODUCTION — New South Wales ~ September Quarter 1965 Compared with Earlier Periods 


Production PERCENT. RISE (Fall =) September Quarter1965 
Tl uarter 1965] as compared with September guar rer: 
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NEW BUILDING — New South Wales (see graph P156.) 


The number of new houses approved in New South Wales rose seasonally from 
7,000 in Jume quarter 1965 to 7,500 in September quarter but this was still 600 less 
than in September quarter 1964 and also below the level of September quarter 1963 
and 1962. 


3 Approvals for new flats fell from 4,500 in June quarter 1965 to 3,900 in 
September quarter which left them 1,000 belowthe peak reached at this time of 1964 
though stili well above the level of earlier years. Total approvals for dwellings 
thus fell by 123 per cent. between September quarter 1964 and 1965 and by 5 per cent. 
between the nine months ended September 1964 and 1965. 


af NEW BUILDING APPROVED — New South Wales 


ee 


arch Quarter | June fuarter | __Septesber a ter 
Hous es & F lats _ 


The number of new houses and flats commenced in New South Wales has been 
‘6 falling at a lesser rate than approvals, but the total for September quarter 1965 
at 10,800 was 9 per cent. less than a year earlier. Following last year's rise in ~ 
commencements, the number of dwelling completions has been at the record rate of 
approx. 10,000 each quarter this year. Completions of houses at 6,600 in September 
quarter 1965 was 200 less than at this time of 1964, but completion of flats rose 
by 1,200 to 3,800. The increase was confined to private contract builders while 
4 completions by owner-builders and those on behalf of Government authorities slightly 
fell over the year. The number of houses and flats under construction at over 22,000 
at the end of each of the past four quarters has been the highest for ten years. 


HOUSES AND FLATS ~ peer of atbincs th Units - New South Wales 


DWELLINGS: Approved 
Commenced 
Completed 
Under Construction 


DWELLINGS COMPLETED : 


Houses 
Flats 


Government Owner 
3 Private: Contract Builders 
Owner Builders 


While the number ond value of new dwelling approvals has declined during 
the current year, the value'of approvals for other types of building continued to 
rise in particular for shope and educational projects. The total value of building 
approvals in the State at £85m. in September quarter 1965 was 4 per cent. higher 
- than at this time of last year. 


ees OF BUILDING JOBS ogi lle ~ New Some Wales — cpeptbemesr Seer ter oaths 
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_MOTOR VEHICLE REGISTRATIONS (See also graph p. 156) 


After an upward trend during the years 1961 to 1964, registrations of new 
vehicles. in New South Wales in the June and September quarters of 1965, at 38,000 
and 40,300 respectively, were about the same as at this time of 1964. For the 
nine months ended September, 1965 registrations of new cars increased slightly 
but those of station waggons und other types remained at the 1964 level. 


Similar trends applied to Australie when new registrations at 109,110 in 
September quarter 1965 were 700 leas than in this quarter of 1964, 


Pomc eee OF hd MOTOR Se (Exel. Motor ie aah Tractors, Trailers) 


March Quarter 
une Quarter 
Sgpt. Quarter 


Jan.-Sept. Cars 4.6 a 148,000 | 169,200 
Station Waggong B 20,4 9 42,300 52,700 
Others | 19,é ‘ 

Total 


Registrations of new motor vehicles, of the types listed below, (including 

4 motor cycles) in New South Wales rose from 130,000 in 1962-63 to 146,000 in 1963-64 

and 156,000 in 1964-65. Nearly one half of these went to replace ‘ld vehicles 

wittiivaen from traffic so that the total number of vehiclew on the State register 

rose by 73,000 (6.3%)in 1963-64 and 83,000 (6.7%) in 1964-65 to a total of 1.3 mill. 
c in June, 1965. As shown in the table below, the "“scrappage" rate (net withdrawals 
as a proportion of new registrations) varies for different types of vehicles and 
partly reflects changing preferences for such type, Thus it was over 100% for 
utilities in the past two years, and their declining number suggests partial re- 
placement by other vehicle types such as station waggons, which have shown a rapid 
increase in terms of both new registrations and total number on the register. The 
apparent scrappage rate for cars, panel vans and trucks has been closer to 50%. 


% MOTOR VEHICLES — New South Wales 


rear [eter Cars [station Waggon) Utilities wetveitawe ol Tushar 


_New Registrations during is aa st 
24,200 9,800 . 130,000 


> 1962-63 
1963-64 26,900 10,700 ; 146,100 
* 1964-65 |. 29,300 =| 9,900 _ _—- 0 155,900 
Net Increase _ in Number of Tovicies on the Register 
1962-63 24,200 | 2,300 2,800 69, 000 
. 1963-64 25,300 ~2,900 2,400 73,200 
1964-65 26,800 |-3,100 2,200 4 82,900 _- 
Net Withdrawals (In brackets as per cent. of new regadiscilies ie 
1962-63 40,200(48%) eos ceo | 17,500 (77%)} 2,100 (42%) _| sama 61, 000(47%) | 
1963-64 47 ,500(51%) 1,600 (6%) | 13,600(127% 8, 000 (56%) 3,800(48%)| 72,900(50%) 
~ 1964-65 | 48,200(497) | _ _ 2500 (9%) | 12,900( 131% ») |_ 72.900( 472). 
- __ Number on the Register at End of Period 


June 1965 |856,100 _| 149,200 _ [129,800 55,300 l98, 100 


) Including buses and motor cycles. 


Out of the new car registrations in 1964-65, 32% were Holdens (36% in 1963- 
64), 16% (17%)were made by B.M.C. (Morris, Austin, Wolseley, M.G.) and 14% (13%)by 
Ford; of the station waggons 62% (65%) were Holdens. 
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PART II : FINANCE AND TRADE 
MAJOR TRADING BANKS - Australia 


Current non-interest bearing deposits with the major trading banks in Australia, 
which had shown a large seasonal fall from £1,435m. in March, 1965 to £1,265m. in August, 
made a small recovery to £1,27im. in September, but remained less than in September , 
- 1964 (£1,309m.) . However, fixed deposits continued to rise (now equivalent to 395% of 
total deposits), so that total deposits increased by £109m. or 5 per cent. between 
September, 1964 and 1965. 


Trading bank advances receded from a record £1,337m. in July, 1965 to £1,326m. 
in September which still left them 12 per cent. higher than a year earlier, and the 
* advances to deposits ratio of 56.4% in September, 1965 remained higher than at this time 
of recent years. Conversely, the liquid assets ratio of 23.9% in September, 1965 was a 
little less than usual for September, although Statutory Reserve requirements were slightl 


eased in recent months. 
MAJOR TRADING BANKS — Business within Australia 


. = “T1962 1963 «T1964 
August | August March | Sept. 


£& mil 


DEPOSITS: Fixed 
Current: Interest Bearing 
Other 


Total _ Deposits 


ADVANCES: Term Loans 
Wool Buyers (Temp « ) 
Other 


oom ts ara at ae oe ce I ca eo eo AD RD em 


T o t a 1 Advances gVOr 
337 
565 

65 


Statutory Reserve Deposit 
Government Securities 
Cash _ Items 


jAdvances 
Statutory Reserve Deposit 
Cash and Securities (LGS) 


Overdraft limits for bank advances (other than those to wool buyers and term 
loans) have risen continuously during the current year, and reached a new peak of 
£1,978m. in September. In spite of the seasonal reduction in advances, the ratio of 
4 limits used at 60% in September, 1965 remained comparatively high (55% in September, 

1964 and 1963). 


‘ 196i 1962 1963 1964 1965 
~ July Sept. Sept. August Sept. March August Septe 


Total Overdraft Limits(Second Wednea.) 1574 1752 1846 1913 1922 1940 1971 1978 
Less: Advances Outstanding(Weekly Av.) 999 1013 1022 1079 1066 1056 1202 1188 


awe ao ome eee ed mae man om Sea oe 


Unused Overdraft Limits (Approx .Bal .) _572 739 824 834 856 884 768 790 


Percent. of Limits Used (Approx.) 64% _586_ _ 556 56% 55h 54H IK «60% 


SAVINGS BANK DEPOSITS - (See also graph p.156) 


A comparatively small increase of £3m. raised savings deposits in New South 
Wales to £873m. in September 1965 which is 7 per cent. more than in September 1964, 
as compared with rises of 12 per cent. in each of the two preceding years. Savings 
- deposits in Australia rese between September 1964 and 1965 by £177m. or 7% per cent. 
to £2,497m. 


SAVINGS BANK DEPOSITS 


pigmber to September | 
62-63 | 63-64 | 64-65__| 


= | 
jot | 12.2 | 12.4 
| 11.4 118.6 | 1404 | 


New South Wales 
Other States 


| 725 808] 815 
1305 | 1317_ | 1491/1507. 


2024| 2043 | 2209] 2322 | 


Australia J 
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MAJOR TRADING BANKS - Deposits and Advances 


Between July 1964 and 1965, the Australian deposits of the major trading 
banks increased by 6 per cent. to £2,228.0 mill. and their advances within Australia 
rose by 13 per cent. to £1,337.6 mill. This reversed the order of increase of the 
previous year (13 and 6 per cent. respectively) and restored the advances to 
deposit ratio from 56 per cent. in July 1964 to 60 per cent. in 1965. 


During 1964-65 there were declines in the deposits held by the rural and 
the manufacturing sectors but these were offset by small increases in the deposits 
of other businesses, 80 that total business deposits remained virtually unchanged 
at £1,266 m. Personal deposits showed a substantial rise (up £97m.) over the 
twelve months, increasing their share of total deposits from 29 per cent. in July 
= 1964 to 32 per cent. in July 1965. 


All the major groups increased their fixed deposits substantially during 
the past two years but the rise was most conspicuous for the non-business sector. 
For personal and public authorities deposits the ratio of fixed to total deposits 
rose from a little over 40 per cent. to 50 per cent. over the two year period. 
, In July 1965, these two groups together held about one half of all fixed deposits, 
Pe but only 30 per cent. of other deposits. 


The main increases in advances went to the manufacturing and the rural 
sectors, the share of each increasing to about 213% in July, 1965. Total business 
advances rose by 15 per cent. over the year (to 814% of the total) while personal 

“4 advances, half of them for building or home purchases, increased by only 34 per cent. 
- Tighter money conditions in 1965 are also reflected by a greater usage of overdraft 
limits, im particular in the business sector. The ratio of advances to overdraft 
rose from 56% in July 1964 to 61% in July 1965 (60% for the business sector and 
64% for other borrowers). 


As at July 

Total 1963 &mill. 
1964" 

" 1965 


"Fixed 1965 &mill. 
Fixed as % of 
Total Dep. .1963 
1964 

> 1965 


> 


Ffotal 1963 &mill. 
1964 Mi 
1965 8 
Overdraft Limits 
1965 &mill. 
Advances as % of 
Overdrafts 1963 
1964 
1965 


3% 


f Excluding terms loans and temporary loans to wool buyers. 
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Between July 1964 and 1965, advances with major trading banks in New South 
Wales (excluding the Rural Bank) rose by £67m. to £57lm. mainly in loans to the 
manufacturing and rural industries with relatively less going to the trade, building 
and other finance sectors. Expansion of credit to manufacturers has been evident 
for some years. Taking all banks. New South Wales held 44 per cent. of Australian 
advances and 42 per cent. of Australian deposits. 


ADVANCES - Major Trading Banks - New pide Wales — As at daly 


ee 


ural Industries 

anufacturing 

rade: Wholesale (including Wool) 
Retail 

|F inane e (Excl. building societies) 


uilding/Home Purchase: Builders & Soc’s | 


3 = 


Persons @ 
"Other Personal Loans 
Other 
a . Personal Loans by purpose. 


SYDNEY STOCK EXCHANGE 


> The decline of recent months in share prices ¢ontinued in September 1965 
when the index of industrial shares reached the lowest level since June 1963 and was 
* 15 per cent. less than at the end of 1964. However, prices steadied in October 


and the index slightly recovered from 164 on the first of the month to 169 on the 
25th; this brought it back to the level of early September. 


SYDNEY STOCK EXCHANGE - = eee ree SHARE PRICE INDEX - 1957-58 = 100 


Peak of Period 
Low of Period 


sreerae 


x Up to 25th Ovteticr: 
INSTALMENT CREDIT FOR RETAIL SALES — New South Wales & Australia 


(Figures for Amount Financed exclude, but Balances Outstanding include, interest, 


hiring charges, insurance, etc.) 


Instalment credit for ret@il sales continues to expand. The amount financed 
’ by non-retail finance firms in New South Wales during the first eight months of the 
year reached £88m. in 1965, as compared with £82m. in 1964. Details available for 
Australia (where the amount financed in the period rose from £210m. in 1964 to £230m. 
in 1965) imdicate that the upward trend is confined to finance for motor vehicles and 
plant, as against unchanged finance for household & personal goods. 


@ Balances outstanding with non-retail finance firms in New South Wales at 
end of August have risen from £185m. in 1964 to £205m. in 1965, and the Australian 
total reached £537m. at end of September, 1965. Balances outstanding with retail 
firms in Australia have been slightly reduced from £213m. in June, 1963 to £198m. in 
1965, but the combined total of instalment credit on retail sales has risen from 
£628m. in June, 1963 and £678m. in 1964 to £722m. in 1965. 


INSTALMENT CREDIT FOR RETAIL 
SALES ~ € million _ ir 
Non-Retail Finance Businesses: 
’ MSs W. - Amount Financed 


Balance Outstanding 


Australia —- Amount Financed 
Balance Outstanding® 


All Business (incl retailers) 
__Australia Balance Qutstg. @ 
@ At end of period. 
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VALUE OF RETAIL SALES AND PERSONAL CONSUMPTION EXPENDITURE — NEW SOUTH WALES 


The total value of retail sales of goods in New South Wales in the year 1964-65 
was £1,619m. or 6 per cent. more than in 1963-64, as compared with an increase of 4 per 
cent. in the previous year. This partly reflects price and population increases» The 
Consumer Price Index for Sydney (which covers a similar but not identical group of goods) 
rose by 3$ per cent. in 1964-65 ga against i per cent. in 1963-64 and the population has 
been rising at the rate of i? per cent. per annum. 


The rate of increase in retail sales for the various commodity groups in 1964-65 
ranged from 5 per cent. for clothing (44 per cent. of footwear is included) and 6 per cent. 
for food and drink to 10 per cent. for furniture, electrical and chemists goods. The rise 
in expenditure on motor cars, parts and petrol of 5 per cent. to £340m. in 1964-65 was 
rather less than in earlier years, snd the quarterly series show an easing in the upward 
trend particularly for June quarter, 1965. However other retail sales in that quarter 
were mostly well maintained, with an overall rise of 6 per cent. between June quarters, 
1964 and 1965. Footwear and hardware were the only groups to show some fall in this 
period. 


VALUE OF RETAIL SALES OF GOODS — New South Wales 
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June Quarter Year ended June 
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1964 | 1965 | 1963| 1964 1965_ | 1964 | 1965 ~ 1963] 1964] 1965_ 


iRise Fall at | Ri = - Cent. 
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Personal consumption expenditure, as published in the National Accounts (see 
below) is @ more comprehensive series than retail sales as it includes services (ego, 
health, power, rent, repairs) and sales not made through retail outlets (e.go, some milk 
and bread yendors, sales by clubs); however, it excludes some secondhand sales (in 
particular, cars) which are included in the retail sales series. In 1963-64 its total 
of £2,097m. was 37 per cent. higher than the retail sale of goods series and the 
difference represents mainly service items. This group, in particular travel and 
communication (fares, motoring expenses, telephones, etc.), medical expenses and rent, 
has shown the greatest relative increase in recent years representing 34% of total 
consumption expenditure in 1952-53, 37% im 1956-57 and 41 per cent. in 1963-64 while the 
proportion of food, drink and tobacco expenditure fell in this period from 38% to 33%, 
and that of clothing, footwear and drapery from 13% to 11%. 


PERSONAL CONSUMPTION EXPENDITURE — New South Wales (incl. A.C Eo) 
ree . ~~ 4953 | 1957_| 1963 [1964 [1963 | 1957 [ 1963 | 1964 | 
eee | a 


£ million Per cent. of Total 


° 


Food, Drink & Tobacco 405| 531 
Clothing, etc. 141 174 
Household Durables 76 105 
Other Goods x 80 104 


° 


° 


° 


Travel & Communication 118; 180 
Medical, Hospital & Funeral 25 41 
Rent, Gas, Electricity, Fuel & 100 152 
All Other Services | 109} 143 


° 


° 
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OVERSEA TRADE ~ Australia 


Oversea exports of merchandise in September quarter, at £327m. in 1965, were 
£22m. more than in 1964 and also in excess of earlier years, but imports at £397m. in 
the 1965 period were £50m. more than in 1964 and the import surplus of £70m. in the 
1965 quarter was the highest since 1960. 


se OVERSEA TRADE - Merchandise Only ~ £ million, f.o.b. 
ane ty September Quarter _ 


! 
_|_-2963_| 1964 


Exports 928 | 1070 | 1388 
Imports i 1685_|_ 1079 | 1186 _| 


{ 
alance ,Exportse(+) Import 


244 
209 


+197 | ~195] ~88 | +35 
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Austrakjan wool export statistics shown below relate to the twelve months 
ended August which reftects the wool selling season more closely than the financial 
year» 


The quantity of wool (greasy equivalent) shipped from Australia during the 
twelve months ended August, 1965, at 1,594m. lbs. greasy, was a little below the 
previous year's peak of 1,600m.lbs., and with a decline in the average price from 
72d. to 61d. per lb. greasy the value of wool exports declined from £478m. to £403m; 
this however remained above the level of the 1957-58 to 1962-63 period. 


The volume of Australian wool shipments fell in 1964-65 for Japan, Britain, 
France and Italy, while the United States increased their purchases substantially and 
some continental European countries also bought more. However, the only major increase 
in export values applied to the United States which took 8% of the total as against 
an average of 5% in recent years. 


A longer-term comparison of the volume and geographical distribution of 
Australia's wool exports reveals the marked changes which have occurred since the 
immediate pre-war years. In 1964-65, the quantity was greater by 78 per cent. and 
its value was eight times as high as before the war. Wool’s share in total exports was 
about 35% in 1937-39 as well as in 1962-63 and 1963-64, but it fell to 30% in 1964-65. 
4 Japan's displacement of the United Kingdom as the major purchaser of Australian wool 
is the most outstanding feature of post-war Australian wool trade pattern; Japan's 
share has risen from 10% (pre-war) to nearly 30% while the proportion shipped to the 
United Kingdom has declined from 41% to 14%. In terms of quantity the United Kingdom 
now purchases about 40 per cent. less than in pre-war years and Japan nearly six times 
as much. There have also been appreciable increases in quantities of wool shipped to 
% Italy, Germany, the United States, Eastern Europe, China and to an increasing number 
¥ of smaller purchasers. 


EXPORTS OF WOOL (Excluding Wool on Skins) - Australia - Year ended August 


4 M.lbs greasy equiv.] Value 


Japan 76 447 | 437) 5 30.4] 29.5] 29.7 
United Kingdom 369 255 219) 21 14.7] 1.52] 15.6 
France 138 145 | 132 8.9 

Belgium & Holland 128 108| 114 320 | “S06 
, Italy 142] 109 3.9 | 10.5 

Germany F.R. i01 107 5.9] 4.8 

United States 85 | 139] BO. 407 

Eastern Europe 9 110 | 117} 450115 728 

China (Mainland) 41 24) 0.38} 2.7 
_ Others 196 2.8 | 10.5) 


Total 
Average Price per lb. of greasy wool 


x Average Three years ended June 1939. p USSR, Poland, Yugoslavia, Czechoslovaki 


NEW SOUTH WALES GOVERNMENT ACCOUNTS 


In the Quarter-ended September, both receipts and expenditure from 
Consolidated Revenue Fund rose by about 14 per cent. between 1964 and 1965 ; 
however, there was a large increase (12%) in railway revenue which was mainly 
responsible for the doubling of the overall surplus in the Government Accounts 
for the period from £2.5m. in 1964 to £4.8m. in 1965 (£4.4m. in September 
quarter 1963). Gross loan expenditure on works for the quarter rose appreciably 
from £14m. in 1963 and £16m. in 1964 to £19m. in 1965. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - & million 
| September Quarter See Quarter 


REVENUE EXPENDITURE 


eae tidal General Grant 


’ State Taxation 
) Other Governmental 


{1962 1963 1964 1965 | 
| 21.5/28.2|23.1 |31.5 


11.9 ]15.0 }18.6|17.2 


Net Debt Charges 


Education, Health 
Other Departmental 


1962 1963 1964 1965 | 


7.9| 9.4/10.6|10.8 
22.1|28.4 
13.0}14.0 15. ol17.4 


Total of above 


| 


Total Consolidated Revenue | | 
, Railways 
+ Omnibuses 

Harbour Services 


Railways 18.3)19.6|21.3|]21.9 
Omnibuses Boal Bel 
Harbour Services Gea &| 0.9] 0. 9 6 


Total Business 


> Budget Proposals for 1965-66 


-“Phe--year-1964-65 showed an overall deficit of £2.5m. which is budgeted to 
be followed by a deficit of £1.4m. in 1965-66. The Consolidated Revenue Fund which 
turned from a surplus of £2.3m. in 1963-64 to a deficit of £200,000 in 1964-65 is 
expected to yield a surplus of £1.8m. in 1965-66, when revenue is budgeted to rise 
by £17.7m. and expenditure by £15.7m. 


An anticipated fall of £1.1m. to £107m. in railway revenue in 1965-66 
is budgeted to be matched by a reduction in expenditure leaving the railway account 
in near balance. However, increased expenditure is expected to raise the deficit 
of the Government bus service from £2.5m. to £3.2m. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - & million 


REVENUE EX PEND Et U RE BALANCE | 


Consol. Revenue Fund 
Railways (incl. Debt) 
Bus Services " " 
Maritime Services Board 


Total (Adjusted) 
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PART III : RURAL INDUSTRIES 
THE SEASON - New South Wales (See also graph p. 155) 


Inland districts of the State, except for the far west received one 
. to two inches of rain early in September but this was partly offset by exceptionally 
hot and windy conditions later in the month. Flood falls in the middle of October 
eased drought conditions in many districts. This might initiate a recovery in 
pastures but was too late in many parts to save crops. 


RAINFALL INDEX - New South toate "Normal Rainfall" for eect Period = 100 
_ ae a acs aes rae mms Joa 
8 HE E P_ DISTR ICTS WHEA T DI TRICTS COASTAL DAIHING—_—_ 


i | N jC | Siw Total | N_ 


1965: Jan. 
Feb. 
March 
April 
> May 
June 
July. 
August 
_September 


* Dairying 


Wholemilk production in New South Wales in September quarter, 1965, at 
64.6m.gall., was 4 per cent. less than for this period of 1964 but near the level 
of 1963 or 1962. -The Milk Board continues to increase its purchases, and milk 
available for butter and cheese in the 1965 period, was less than in 1964. 


WHOLEWMIULK - Production and Use — New South Wales — Million Gallons 


Year ended June —- Total 


‘September Quarter - Total 


For Butter 
Cheese 
Other Processed 
Milk Board 
Other Uses 


‘ A recovery in Australian butter production in recent years has added to 
export supplies while local usage has tended to fall. Butter consumption per head 
of population is estimated to have declined from 24 lbs. in 1962-63 and 23 lbs. in 
1963-64 to 22.5 lbs. in 1964-65 which is only two-thirds of the average rate for 
1937/9. Production of table margarine, increased from 16,000 tons in 1953-54 and 

‘i earlier years to 22,000 tons in 1964-65, and total Garantie production at 53,000 

a tons was equivalent to nearly one half of the butter consumed in Australia. 


ee ON: AND USE OF BUTTER AND MARGARINE IN AUSTRALIA 


Year, or average of 3 years 
ser ts ee 


BUTTER sNet Local Use 


Exports 
Production 


MARGARINE:Table Production 
Cooking " 
Total 


153. 


WOOL (see also graph p. 155 


Drought conditions have adversely affected wool production in the State 

during the current season. First hand deliveries of wool into New South Wales 

stores (excluding Albury) during the September quarter at 396,000 bales in 1965 

were 24 per cent. down on 1964 and the lowest since 1951-52. The number of bales 

sold during the quarter was 12 per cent. less than in 1964 and the unsold balance 
7 in store at the end of September was well below the level for this month of recent 
years. Because of the drop in prices and the volume sold, the value of sales fell 
from £24m. in September quarter 1964 to £19m. in 1965. 


WOOL STORES = Sydney, Newcastle and Goulburn - September Quarter 


:. 1959 | {1961 | 1962 | 1963 | 1964 | 1965 | 
First-Hand Deliveries 000 Bales 685 564 396 


Percent. of Year's Total 


Total Receipts (inel Carryover) 000 Bales 
Disposals us 


“Balance in Store, End of Sept. " 
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Value of Sales in Quarter == s_—Oo& million _ | 


Prices for practically ell descriptions of wool made small gains 
during September. The average price per pound of greasy wool sold in New South Wales 


. (based on the standard composition of a full year's clip) was 56 pence for September 
i compared with 55 pence for July and August and an average of 59 pence for the 1964-65 
season. 


WOOL PRICE, NSW, Pence per lb. greasy ~ Monthly Index based on Composition of ¥ear’s Clip 


, 1956-57 
1960-61 
1961-62 
1962-63 
1963-64 
1964-65 
1985-66 _ Dee Co a ee 

Ns P: Preliminary 

Relatively low deliveries of wool into store in New South Wales and 
Queensland reduced the Australian total for the September quarter from 1.70 m. 
pales in 1964 to 1.52 m. in 1965, but the volume of sales was maintained at last 


. year's level. However, a fall in average price from 6ld. to 53d. per lb. greasy 
reduced the value of sales from £7lm. to £62m. 


WOOL ~ AUSTRALIA - September Quarter 1960 1961 1962 1963 1964 1965 
Received by Brokers (First Hand) 000 Bales 1,843 2,049 1,916 1,937 1,704 1,521 
0 


Sold by Brokers 801 821 887 882 909 909 
Average Weight per Bale of Greasy Wool ib. 309 313 312 313 308 309 
“Botal Value of Sales £ million 49.0 58.1 58.8 72.2 71.4 62.38 
Average Value per Bale of Greasy Wool £61 £71 £66 £82 E79 £69 


Average Value per lb. of Greasy Wool 47a 54d 51d 63d. 6ld 53d 


; 154. 
MEA T —New South Wales & Australia 


The expansion of recent years in meat production continued in New South 
Wales in 1964-65 when the total for fresh meat increased by 24 per cent. to 530,000 
tons. The upward trend has been confined to’ cattle slaughterings; production of 
sheep and pig meats has fluctuated and in 1964-65 was less than in some recent 
years. Following the recent drought, production of beef and lamb in July and 
es August 1965 was about 30 per cent. less than in the corresponding period of 1964. 


Beef and veal production in the year 1964-65 was also near record levels 
in the two main producing States, Queensland and Victoria, and for Australia it 
reached one million tons for the first time (985,000 tons in 1963-64). The produc- 
tion level of other fresh meats remained steady, and the Australian total for all 

» fresh meats reached the record figure of 1.71 m. tons in 1964-65. 


MEAT PRODUCTION -— Thousand Tons 


Ce anned Meat 


1958-59 
1960-61 
1962-63 
1963~64 
1964-65 ; 


The increase in Australian meat production of the past two years has gone 
> almost wholly into exports which rose by 85,000 tons to 605,000 tons im that period, 


or from 32. to 35 per cent. of output. Evtinnked local consumption of fresh and frozen 
meats (production, less exports and meat used for canning) at 984,000 tons in 1964-65 


was rather less than in the two previous years; and consumption per head, dropping 
from 235 lbs. in 1963-64 to 226 lbs. in 1964-65 was the lowest for eleven years. The 
long-term trend has been for a decline in use of beef and mutton as against a steady 
or rising consumption rate for lamb, pork, offal and processed meats. 


MEAT CONSUMPTION (Production less Exports) - AUSTRALIA 
= Lh. 8 Head Hed Year - Fresh Meats & Totals in terms 3 Carcass Be ty 


Torre | onseabecen/ton_| ral 


Aver e 3 Years 
ended 1938/9 


2 
" 1958/9 4 
Year: 1962/3 12 4 
1963/4 P 13 4 
‘ 1964/5 P P 2 4 


Australian meat exports have been gaining in relative importance, and at 
£143 mo in 1964-65 they contributed il per cent. of total merchandise export proceeds. 


WUT STATISTICS — NEW SOUTH WALES Re 


WAGE AND SALARY EARNERS IN CIVILIAN EMPLOYMENT (Thousand) 


1000 


750 


1962 19 


EMPLOYMENT IN LARGER PRIVATE FACTORISS (Thousand Persons) 


260 ee ———— 
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220 
1961 1962 1963 1964 1965 
NUMBER OF PERSONS RECEIVING UNEMPLOYMENT BENEFIT (Thousand) 
20 
15 
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a WOOL PRICE (Full-Clip Average) Pence per lb. greasy 
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1961 1962 1963 1964 1965 


RAINFALL INDEX, NORMAL FAINFALL = 100 (Three Months Moving Average) 


1961 1962 1963 1964 1965 


Series commence in January, 1964 and extend to September, 1965 
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QUARTERLY SERIES, NEW SOUTH WALES 


PRODUCTION 
Million tons 


Coal 


a 1959 1961 1963 1965 


NEW. BUILDING 


10 | Dwellings commenced in 000 


re Value of Approvals 
All Building &10m. 


1959 1961 1963 1965 


NEW MOTOR VEHICLE REGISTRATIONS 
Thousand Vehicles 


Commeroial Vehicles 
(incl. atation wagons) 


1959 1961 1963 1965 


VALUE OF RETAIL SALES 


Seasonally Adjusted Index 
1952-53 = 100 


Motor Vehicles 


"300 


250 | Parts,Petrol 

200 

ag ae 
100 Other Retail Sales 


1959 1961 1963 1965 


PRODUCTION 


000 tons 


1200 Ingot Steel 


800 


1959 1961 1963 1965 


PRODUCTION 
OOO mill. Beth Units 


Blectricity 


1959 1961 1963 1965 


BANK DEPOSITS 


& million 


Savings Banks 


1959 - 1961 1963 1965 


PRICES AND EARNINGS 
1952-53 = 100 


Index of Ave E) 
Weekly Barings (N ° 


—_ ee SS: 
Coneumer Price Index 


1959 1961 1963 - 1965 °° 


Series commence in March quarter 1959 and extend to September Quarter, 1965 


